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LIEVMRK EFSYX LMW EFYWMZI FILEZMSV XS[EVH LMW JMVWX [MJI HYVMR
TVIKRERG] ;LMPI XLI TIVTIXVEXSV LEW RS LMWXSV] SJ EVVIWXW JSV TL
ZMGXMQ LI [EW EVVIWXIH MR XLI IEVP] «W JSV QEOMRK XLVIEXIRMRE
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8LI TIVTIXVEXSV HIGPEVIH FEROVYTXG] E JIEV EJXIV LI QEVVMIH XLI ZM(
SJ XVEJIMG ZMSPEXMSRW [VIGOW ERH ZILMGYPEV GVMQIW QER] EWW.
SIXIR FSEWXIH EFSYX LMW JSVQIV GEVIIV TPE]MRK TVSJIWWMSREP FEW
JEQSYW EXLPIXIW FYX XLIVI MW RS TVSSJ XLEX WYGL E GEVIIV SV JVMI
TIVTIXVEXSV EW SYXKSMRK ERH IZIR GLEVQMRK FYX FSEWXJYP ERH L]T
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EWWEYPX INTIVMIRGIH F] XLI ZMGXMQ
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MRXIVZIRI ERH LIPT LIV KIX E[E] JVSQ LIV TIVTIXVEXSV 8LI ZMGXMQ«W
EPQSWX JVSQ XLI FIKMRRMRK EPXLSYKL RSRI ORI[ XLI JYPP I\XIRX SJ L
JEQMP] [EW E GSRWXERX WSYVGI SJI WYTTSVX ERH EPXLSYKL XLI] I\TVI
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[EW SVHIVIH XS EXXIRH E [IT1O &EXXIVIVW« -RXIVZIRXMSR 4\
TYVGLEWI SV TSWWIWW JMVIEVQW ,I [EW EPWS SVHIVIH XS \
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IZMHIRGI OIWW XLER WM\ QSRXLW PEXIV TSPMGI [IVI GEPPIH [LIR XLI T
XLIMV LSQI GEPPMRK LIV REQIW ERH QEOMRK XLVIEXW % 1EXXIV SJ 61
TSPMGI [IVI EFPI XS JEGMPMXEXI LIV PIEZMRK 7LI JMPIH JSV ER 3VHIV
ERH TVSXIGXMSR JSV LIV ERMQEPW 8LI SVHIV [EW HMWQMWWIH [LIR XL
136 [EW JMPIH [LIR SRI SJ XLI ZMGXMQ«W HEYKLXIVW GEPPIH JSV E [IPJ
XLVIEXIR XS WLSSX XLI ZMGXMQ [LMPI WTIEOMRK XS XLI ZMGXMQ SR XL
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JMKLX QSRXLW FIJSVI XLI LSQMGMHI XLI TIVTIXVEXSV [EW GLEVKIH [MX
WXVERKPIH XLI ZMGXMQ EJXIV PIEVRMRK WLI LEH GEPPIH E HMZSVGI EX
HMZSVGI SRP] HE]W PEXIV XLI WMQTPI EWWEYPX GLEVKI [EW IZIRXYEPF
GSYVX 7TMRGI XLMW MRGMHIRX PE[W LEZI FIIR GVIEXIH XS MRGVIEWI X
FEWIH YTSR XLI MRGVIEWIH PIXLEPMX] VMWO SJ WXVERKYPEXMSR ZMGX
EX XLI XMQI SJ XLMW GEWI

OIEZMRK XLI 4IVTIXVEXSV

;LMPI XLI ZMGXMQ HMH RSX ETTIEV MR GSYVX SR XLI WXVERKYPEXMSR |
HMWQMWWIH XLI ZMGXMQ GEPPIH LIV QSXLIV ERH XSPH LIV XLEX WLI [E
WXE]IH [MXL LIV QSXLIV JSV XLI PEWX XLVII [IITOW SJ LIV PMJI

U

8LI ZMGXMQ INTVIWWIH XLEX PIEZMRK [EW PMOI E -LYKI [IMKLX [EW PMJ)
ZMGXMQ EW LETTMIV JIIPMRK JVII JSV XLI JMVWX XMQI MR JIEVW ERH I
TSWMXMZI JIITPMRKW XLI ZMGXMQ VIQEMRIH GEYXMSYW 8LI HMZSVGI [E
XLVIEXW XS OMPP LIV &IGEYWI SJ XLIWI WEJIX] GSRGIVRW XLI ZMGXMQC
GEV ER]XMQI WLI [IRX SYX ERH MKRSVIH EPP GEPPW JVSQ XLI TIVTIXVE
TIVTIXVEXSV GEPPIH LIV VITIEXIHP]

LI 1YVHIV 7TYMGMHI

3R XLI HE] SJ LIV QYVHIV XLI ZMGXMQ PIJX JSV [SVO WQMPMRK ERH XIF
FIJSVI %1 XS STIR XLI SJIMGI ERH WIXXPIH FILMRH XLI VIGITXMSR HIW
TIVTIXVEXSV IRXIVIH XLI ZMGXMQ«W TPEGI SJ [SVO ERH WLSX LIV JMZ]I :
GEQI MRXS XLI SJIJMGI ERH RSX WIIMRK ER]SRI EX XLI VIGITXMSR HIWO
EJXIV %1 XLI ZMGXMQ«W IQTPS]IV EVVMZIH ERH RSXMGIH XLI ZMGXMQ «
ERH JSYRH XLI ZMGXMQ«W FSH] SR XLI JPSSV [MXL JMZI JEXEP KYRWLS)>

-QQIHMEXIP] EJXIV XLI QYVHIV XLI TIVTIXVEXSV [IRX XS XLI ZMGXMQ«W
LIV ZILMGPIl«W XMXPlI %GGSVHMRK XS XLI ZMGXMQ«W JEQMP] ERH TSPM
GSRXEGXIH WSQISRI EFSYX WIPPMRK E ZILMGPI %JXIV XLEX XLI TIVTIX\
LI WTIRX E JI[ LSYVW KEQFPMRK %X 41 XLEX WEQI HE] [LMPI HVMZMRK
ERH JPIH XLI WGIRI 4SPMGI GEYKLX YT [MXL LMQ EFSYX E QMPI E[E] JV
LMQWIPJ MR LMW ZILMGPI EW PE[ IRJSVGIQIRX ETTVSEGLIH



4S[IV 'SRXVSP

8LI 8IEQ MHIRXMJIMIH XLI TIVTIXVEXSV«W YWI SJ QER] TSJ[IV E
1SHIP«W 4S[IV 'SRXVSP ;LIIP 8LMW [LIIP [EW GVIEXIH YWMR
MPPYWXVEXI XLI X]TIW SJ GSRXVSP ERH EFYWI XLEX XLI]T INTI
QERMTYPEXMSRW F] TIVTIXVEXSVW TVIWIRX EQSRK XLI ZMGX]

8LI JSPPS[MRK TEKIW HIWGVMFI WTIGMJMG (YPYXL 1SHIP T
EKEMRWX XLMW ZMGXMQ U

"-RXMQMHEXMSR
e« :MXRIWWIW HIWGVMFIH XLI TIVTIXVEXSV LMXXMRK SV LYV
ZMGXMQ
e 8LI TIVTIXVEXSV LEH ER NXIRWMZI LMWXSV] SJ XLVIEXIRM
YWMRK [IETSRW MR XLIWI XLVIEXW

JOQSXMSREP %FYWI

e 8LIVI [IVI VITIEXIH MRGMHIRXW SJ XLI TIVTIXVEXSV VIJYW
WEPEHW ,I -HMHR«X [ERX LIV XS IEX QYGL® FIGEYWI WLI
[SYPH IEX -FMK QIEPW® EX [SVO

e 8LI TIVTIXVEXSV SJIXIR FSYKLX XLI ZMGXMQ PEZMWL TVIW
WIPP XLIQ EW E JSVQ SJ -TYRMWLQIRX® 8LMW MRGPYHIH

e 8LI TIVTIXVEXSY YWIH QERMTYPEXMZI ETSPSKMIW MR XLI
JVSQ PIEZMRK

e 8LI TIVTIXVEXSV SJIXIR GEPPIH XLI ZMGXMQ GVYIP ERH HI(
VITSVXIH MRGMHIRX XLI TIVTIXVEXSV IN\TSWIH LMQWIPJ XS
TVIZIRXMRK LIV JVSQ PIEZMRK XLIMV LSQI

-WSPEXMSR

e 7LI [EW HIWGVMFIH EW FIMRK OITX -MR GETXMZMX]® ERH
GLSMGI ®

e 8LI TIVTIXVEXSV [SYPH XEOI E[E] XLI ZMGXMQ«W TYVWI T
PIEZMRK

e 8LI TIVTIXVEXSV -LEXIH® XLI ZMGXMQ«W QSXLIV ERH -HMF

e 8LI ZMGXMQ [EW EPMIREXIH JVSQ LIV JVMIRHW 7LI [EW JI
JSYRH SYX WLI VIEGLIH SYX XS XLIQ

IMRMQMA"MRK (IRIJMRK &PEQMRK
e BLI TIVTIXVEXSV YWIH I\GYWIW ERH ETSPSKMIW XS HIJPIG
-HVMROMRK XSS QYGL ®
e 8LI TIVTIXVEXSYVY [EW GLEVQMRK XS SYXWMHIVW ERH X]TM
FILMRH GPSWIH HSSVW

9WMRK 'LMPHVIR
e 8LI TIVTIXVEXSV SJXIR XLVIEXIRIH XS OMPP SRI SJ XLI ZM
ZMGXMQ
e 8LI TIVTIXVEXSV [SYPH MWSPEXI LMQWIPJ [LIRIZIV XLI ZMH
MRXIVEGX IZIR [MXL LMW S[R EHYPX HEYKLXIV XS XLI TSN

)GSRSQMG %FYWI

e 8LI TIVTIXVEXSV [SYPH SJXIR WIPP XLI ZMGXMQ«W TVSTIV
F] XLVIEXIRMRK LIV [MXL E KYR

e 8LI ZMGXMQ [EW JSVGIH XS QMWW PEVKI EQSYRXW SJ [SV
PSWX [EKIW % [MXRIWW VITSVXIH XLEX XLl ZMGXMQ [EW .
TIVTIXVEXSV JVEYHYPIRXP] XSSO QSRI] JVSQ XLI ZMGXMQ

e 8LI TIVTIXVEXSVY EGGYQYPEXIH HIFX MR XLl ZMGXMQ«W RE

e 8LIVI [IVI QYPXMTPI GMZMP NYHKQIRXW EKEMRWX XLI ZMG
FSXL HIGPEVIH FEROVYTXG]



VARV
'SIVGMSR ERH 8LVIEXW
e 8LI TIVTIXVEXSV TSYVIH KEWSPMRI SR XLI ZMGXMQ EX PIEWY SRGI
ERSXLIV SGGEWMSR
e 8LI TIVTIXVEXSV QEHI QYPXMTPI XLVIEXW EKEMRWX XLI ZMGX .10 [M:
e 8LI TIVTIXVEXSV XLVIEXIRIH XS OMPP XLI ZMGXMQ«W QSXLIV ERH S
PIEZMRK SV GSQQYRMGEXMRK [MXL XLIQ
e 8LI TIVTIXVEXSV XLVIEXIRIH XS OMPP XLI ZMGXMQ ERH LMQWIT™J

bb
OIXLEPMX] %WWIWWQIRX 4VSKVEQ 0%4

8LI 0%4 MW E PIXLEPMX] WGVIIRMRK XSSP JSV MRXMQEXI TEVXRIV =
(ITEVXQIRX SJ .YWXMGI EW E - TVSQMWMRK TVEGXMGI® MR MR (MQEXI
2EWLZMPPI FIKER MR PEXI ERH [EW RSX MR TPEGI EX XLI XMQ1I SJ X
(ITEVXQIRX 124( GYVVIRXP] EHQMRMWXIVW XLI 0%4 WGVIIRMRY¥ SR [Z
VIWTSRHW XS

"MGXMQW [LS WGVIIR MR EW LMKL VMWO EVI MQQIHMEXIP] GSRRIGXIFE
(ITRHMRK SR XLIMV PIZIP SJ VMWO 0%4 GEWIW QE] EPWS FI VIZ ./ ![IH
,6-4 E QYPXMHMWGMTPMREV] XIEQ

&] EPPS[MRK SJJMGIVW XS PIEVR EFSYX TVMSV TSXIRXMEPP] PIXLEP
FEWIH XSSP XS IZEPYEXI|I XLI ZMGXMQ«W JYXYVI HERKIV ERH XS IRGS)
XLIVI [IVI XSXEP 0%4 JSVQW GSPPIGXIH 3J XLSWI GEWIW 1TVGIF
EZIVEKI SJ 0%4 WGVIIRMRKW TIV HE]

8LI JSPPS[MRK EVI XLI IPIZIR UYIWXMSRW EWOIH SR XLI EWWIWWQIRX X
XS UYIWXMSRW SV MW ER EYXSQEXMG -LMKL VMWO® HIWMKREXMS
E -=IW® XS EX PIEWX JSYV SJ XLI VIQEMRMRK UYIWXMSRW GVIEXIW E -L

8LI 8IEQ HIXIVQMRIH XLEX MJ XLI 0%4 LEH FIIR MR TPEGI EX XLI XLiQI S
ERWI[IVIH -]IW® XS EPP XLI WXEXIQIRXW LMKLPMKLXIH MR TYVTPI FIPS]

JEW LI 1ZIV YWIH E [IETSR EKEMRWX ]SY SV XLVIEXIRIH ]SY [MXxL E [IE
JEW LI XLVIEXIRIH XS OMPP ]SY SV ]SYV GLMPHVIR#

(S ]SY XLMRO LI QMKLX XV] XS OMPP |SY#

(SIW LI LEZI E KYR SV GER LI WLI KIX SRI IEWMP]#

JEW LI 1ZIV XVMIH XS GLSOI |SY#

W LI ZMSPIRXP] SV GSRWXERXP] NIEPSYW SV HSIW LI WLI GSFXVSP Q
JEZI ]SY PI1JX LMQ SV WITEVEXIH EJXIWPMZMRK XSKIXLIV SV F.MRK QE
-W LI YRIQTPS]IH#

JEW LI 1ZIV XVMIH XS OMPP LMQWIPJ LIVWIPJ#

(S ]SY LEZI E GLMPH XLEX LI ORS[W MW RSX LMW LIVW#

(SIW LI JSPPS[ SV WT] SR |SY SV PIEZI XLVIEXIRMRK QIWWEKIW#

+MZIR XLIWI ERW[IVW XLMW ZMGXMQ [SYPH LEZI GPIEVP] FIIR H'WMKRE
FITR IRGSYVEKIH XS WTIEO EX XLI WGIRI [MXL E =;"% GVMWMW GSYRWIF
XS 2EWLZMPPI«W ,MKL 6MWO -RXIVZIRXMSR 4ERIP ,6-4 U %FXLSYKL
MQTPIQIRXIH [LIR XLMW QYVHIV XSSO TPEGI XLMW KMZIW YW Erx miQTS’
XLI ZMGXMQ INTIVMIRGIH FYX EPWS XLI [E]W MR [LMGL TSPMGMIW LEZI
MR 2EWLZMPPI XS TVIZIRX GEWIW PMOI XLMW SRI JVSQ IWGEPEXMRK XS
bb



OIXLEPMX] -RHMGEXSVW

% WIGSRH VMWO EWWIWWQIRX XSSP YXMPM*IH F] EHZSGEX
XLl .EGUYIP]R 'EQTFIPP (ERKIV %WWIWWQIRX U 8LMW QSVI
JEGXSVW SJIXIR TVIWIRX MR JEXEP SV RIEV JEXEP HSQIWXI
8LI 8IEQ HIXIVQMRIH XLEX MJ XLI .EGUYIP]R "EQTFIPP (ERK
[SYPH LEZI ERWI[IVIH ]JIW XS EPP XLI WXEXIQIRXW LMKLPM

9WI SJ E [IETSR MR XLI QSWX VIGIRX IZIRX F] XLI TIVTI.
JWGEPEXMSR MRGVIEWI MR WIZIVMX] ERH SV JVIUYIRG
41IVTIXVEXSV LEW LEVQIH SV XLVIEXIRIH XS LEVQ XLI ZI
7TIN\YEP EWWEYPX SJ XLI ZMGXMQ

41IVTIXVEXSV LEW [ZIV XVMIH XS GLSOIlI WXVERKPI XLI
4IVTIXVEXSV LEW [ZIV XLVIEXIRIH XS OMPP XLI ZMGXM C
7TXEPOMRK SJ XLI ZMGXMQ F] XLI TIVTIXVEXSV
SFWIWWMZI NIEPSYW FILEZMSV XS[EVH XLI ZMGXMQ
6IGIRX WITEVEXMSR

4IVTIXVEXSYV LEW 1ZIV XLVIEXIRIH XS LEVQ SV OMPP GL
41IVTIXVEXSV LEW [ZIV LEVQIH SV XLVIEXIRIH XS LEVQ S
4IVTIXVEXSVY LEW 1ZIV LEVQIH SV XLVIEXIRIH XS LEVQ S
-WSPEXMSR

'SRXVSPPMRK FILEZMSVW

4IVTIXVEXSVY LEW EGGIWW XS [IETSRW

4IVTIXVEXSVY LEW 1ZIV XLVIEXIRIH SV XVMIH XS GSQQM?>
41VTIXVEXSV LEW HITVIWWMSR SVUSXLIV QIRXEP LIEPX
41IVTIXVEXSY HVYK EPGSLSP QMWYWI EFYWI
41VTIXVEXSVY MW YRIQTPS]IH

*MRERGMEP HMJIMGYPXMIW

41VTIXVEXSYVY LEW FVIEGLIH GSYVX SVHIVW
41VTIXVEXSVY MW GYVVIRXP] SR FEMP SV TEVSPI MR VIP
4IVTIXVEXSVY LEW LMWXSV] SJ ZMSPIRX FILEZMSV FI]SR
8LI TIVTIXVEXSV W JEQMP] TSWIW E VMWO XS XLI ZMGX
:MGXMQ TVIKRERG] RI[ FMVXL

MGXMQ EXXEGOIH [LMPI LSPHMRK E GLMPH

‘LMPHVIR TVIWIRX MR XLI LSQI

‘'LMPHVIR JVSQ TVIZMSYW VIPEXMSRWLMT MR LSYWILSP
'LMPH GSRXEGX SV VIWMHIRG] GYWXSH] MWWYIW

7XEVVIH JEGXSVW MRHMGEXI XLI LMKLIWX PIXLEPMX] MRH



2EWLZMPPI W (SQIWXMG %FYWI (IEXL 61ZMI[ 8IEQ (% (@8
HYVMRK XLIMV GEWI VIZMI[ 8LI 4VMSVMX] *MRHMRK
1IYVHIV 7YMGMHI
*MVIEVQW %GGIWW
'SVOTPEGI :MSPIRGI

LI 8IEQ LEW EPWS QEHI JMZI EHHMXMSREP JMRHMRK

6IGSQQIRHEXMSRW EVI QEHI YRHIV IEGL JMRHMRK ER
SVKERMA"EXMSRW MR 2EWLZMPPI FSXL [MXLMR ERH S§X

8LVSYKLSYX XLI RI\X WIGXMSRW ]SY [MPP JMRH XLI JHP
TVSKVIWW LEW EPVIEH] FIIR QEHI SR IEGL VIGSQQIRHE:

‘ 2S 4VSKVIWW
‘ 7SQI 4VSKVIWW
3R 8EVKIX XS 'SQTPIXI

‘ 'SQTPIXI SV %GXMZI

8LI FVEGOIXIH RYQFIVW | K ? A JSYRH XLVSYKLSYX XLMW G
FI' JSYRH MR XLI ETTIRHM\ SJ XLMW VITSVX



-X MW MQTSVXERX XS RSXI XLEX EX XLI XMQI SJ XLMW MRGMHIRX X
]JIX MR TPEGI U 8LI JSPPS[MRK TVSKVEQW EVI GYVVIRXP] EGXMZI FY

3JJMGI SJ *EQMP] 7EJIX] W .IER 'VS[I HZSGEG] '"IRXIV ."%' MW
TVSZMHIW GSYVX EHZSGEG] WEJIX] TPERRMRK ERH RIIHW ERH
GEWIW ERH SV WIIOMRK SVHIVW SJ TVSXIGXMSR IWXEFPMWLIH

OIXLEPMX] %WWIWWQWRXVAMS KWEQHQMARMWXIVIH F] PE[ IRISVGIC
TEVXRIV ZMSPIRGI [LS GEPP JSV PE[ IRJSVGIQIRX EWWMWXERGI
SR WGIRI [MXL XLI =;"%«W GVMWMW LSXPMRI MQTPIQIRXIH (IGIC

,MKL 6MWO -RXIVZIRXIMSR[WERLP LMKLIWX VMWO HSQIWXMG ZMSH
GSSVHMREXMSR FIX[IIR EKIRGMIW ERH IRWYVI ZMGXMQ WEJIX] [

(MWXVMGX %XXSVRI]«WMBQEWXMGMHEBRMIMIG IYRRMMKXXLEX I\GPYWM
GEWIW VIIWXEFPMWLIH MR

(MWXVMGX %XXSVRI]«W 3JIMGI )EBEAPI] QRXIWR KRAX MSR | HIY P VHR KWX L
s MXRIWW 'SSVHMREXSVW ;W ERH XLI ZMGXMQ ELIEH SJ E GS°
MRZSPZIQIRX (%W ERH ;W GSRXEGX HSQIWXMG ZMSPIRGI ZMG
MR .ERYEV]

3JJMGI SJ *EQMP] 7TEJIX] W '"MZNPNVOEKGBPREHESBEKBW 8 RSHKIXEIQR XL
SJ *EQMP] 7EJIX] ERH XLI OIKEP %MH 7SGMIX] XS TVSZMHI JVII C
HSQIWXMG ZMSPIRGI WI\YEP EWWEYPX ERH WXEPOMRK [LS JMT

8VEMRMRK SR 7XVERKYPEXMSREWVEYQZHEH BV X2V$ VK I MR VIWV W S
REXMSREP I\TIVX SR WXVERKYPEXMSR ERH E ZMHIS XVEMRMRK
SGGYVVIH MR

2EWLZMPPI *EQMP] 7TEEMXLZMPRWWTIGSQQYRMX] FEWIH *EQMP] 7E
MRXIVWIGXMSR SJ 1YVIVIIWFSVS 6SEH ERH *SWXIV %ZIRYI MW
GPMIRXW [MPP FI EFPI XS MHIRXMJ] [LEX WIVZMGIW XLI] EVI WII
TVSGIWW ERH VMWO EWWIWWQIRX ERH XLIR TVSGIIH MRXS XLI
EKIRGMIW SR ER EW RIIHIH FEWMW 8LI *7" MW HIWMKRIH XS QE
TSWWMFPI WIVZMRK EW E -SRI WXST WLST® JSV GPMIRXW XS Q
FYMPHMRK 8LI GS PSGEXIH QSHIP IRGSYVEKIW VSFYWX EKIRG]
GSRIJYWMSR JSV GPMIRXW EVSYRH MRXIV EKIRG] VIJIVVEPW

*SV QSVI MRIJSVQEXMSR SR X
"IRXIV IQEMP *7'-2*3$NMW RE

% VIRHIVMRK SJ XLI JVSRX SJ XLI RI[ *EQMP] 7EJIX] "IRXIV



AVMSVMX] *MRHMRK /IYMGMHI VMWO JEGXSVW WYGL EW W
[IVI RSX MHIRXMJMIH SV YWIH XS EWWIWW XLMW ZMGXMQ «W

8,) -14%'8

8LI RYQFIV SJ HSQIWXMG EFYWI VIPEXIH QYVHIV WYMGMHIW MR 2EWLZN
MR LMW [EW E VIH JPEK XS XLI 8IEQ EW MX VIZMI[IH XLMW GEWI EF
WYVVSYRHMRK 8IRRIWWII GSYRXMIW EW [IPP % WXYH] F] XLI :MSPIRGI
TPEGIH 8IRRIWWII EQSRK XLI XST XIR WXEXIW [MXL XLI LMKLIWX QYVHI\
EPSRI VIWYPXMRK MR HIEXLW ? A

1YVHIV 7YMGMHI 2EXMSREPP]
1YVHIV WYMGMHIW EVI IWXMQEXIH XS FI XLI GEYWI SJ FIX[IIR ERH
QYVHIV WYMGMHIW TIV [IIO MR XLI 9RMXIH 7XEXIW [MXL SJ EPP QYV
TIVGIRX SJ QYVHIV WYMGMHI ZMGXMQW [IVI JIQEPI 8LI QENSVMX] SJ Q°
TPEGI MR XLI FIHVSSQ 1YVHIV WYMGMHI TIVTIXVEXSVW EVI SZIV[LIPQM
SJ QIR [LS LEZI OMPPIH XLIMV TEVXRIVW KS SR XS OMPP XLIQWIPZIW
VIGSRGMPMEXMSR EXXIQTX F] XLI SJJIRHIV ? A 4VMSV HSQIWXMG ZMSP
MR HSQIWXMG ZMSPIRGI GEWIW ? A

7TYMGMHI ERH (SQIWXMG :MSPIRGI

1IR [MXL E LMWXSV] SJ XLVIEXIRIH SV EXXIQTXIH WYMGMHI LEZI FIIR W]
TIVTIXVEXI E KVIEXIV WIZIVMX] SJ HSQIWXMG ZMSPIRGI SZIVEPP ? AU :I
EXXIQTXMRK SV GSQTPIXMRK WYMGMHI? A [MXL EW QER] EW SJ WYV
TSTYPEXMSRW [MXL RS TVMSV HSQIWXMG EFYWI I\TSWYVI 3RI MR JMZI
EXXIQTXIH WYMGMHI ?2 A %HHMXMSREPP] EGGSVHMRK XS XLI '"(" SRI MF
WXEPOMRK F] ER MRXMQEXI TEVXRIV ERH XLIWI QEPI ZMGXMQW EVI EP\
YWI XLVIEXW SJ WYMGMHI EW E QIERW SJ KEMRMRK SV QEMRXEMRMRK
ZMGXMQ PIEZIW XLIQ SV YWI XLIWI XLVIEXW EW E XSSP SJ IQSXMSREP
TIVTIXVEXI ? A ;LMPI XLIWI EVI TS[IV ERH GSRXVSP XEGXMGW 6MGLEVH
97 7TYFWXERGI %FYWI ERH 1IRXEP ,IEPXL 7IVZMGIW %YHQMRMWXVEXMS|
SJ LEVQ XS FSXL TIVTIXVEXSVW ERH XLIMV ZMGXMQW ®7? A

TYMGMHI MR 8IRRIWW I
-R WYMGMHI GPEMQIH QSVI PMZIW MR 8IRRIWWII XLER QSXSV ZILMC
1ZI1V] EKI KVSYT EKIH XIR ERH EFSZI 8IRRIWWII VEROW RH MR XLI REX
SRP] MRGVIEWMRK [MXL XMQI 8LI RYQFIV SJ WYMGMHI HIEXLW MR 8IRR
WYMGMHI VEXI JSV [EW XLI LMKLIWX MX«W FIIR MR XLI TEWX ITEVYV
(EZMHWSR 'SYRX] ? A

7TYMGMHI ERH *MVIEVQW

%GGIWW XS PIXLEP QIERW TEVXMGYPEVP] JMVIEVQW ERH XLVIEXW [M:
QYVHIV WYMGMHI ? A 8LI :MSPIRGI 4SPMG] '"IRXIV ERH XLI "IRXIVW JSV
VIHYGMRK EGGIWW XS JMVIEVQW JSV TISTPI [LS LEZI FIIR GSRZMGXIH S
ER 3VHIV SJ 4VSXIGXMSR EKEMRWX XLIQ EW E QIERW SJ VIHYGMRK XLI
(I WTMXI 8IRRIWWII LEZMRK WYGL PE[W MR TPEGI XLMW TIVTIXVEXSV [E
SR TVSFEXMSR EJXIV X[S WITEVEX]I GSRZMGXMSRW SJ HSQIWXMG EWWE
EWWEYPX MRGMHIRX VITSVXW EKEMRWX XLI TIVTIXVEXSV SRI [LIVI XLI
FIGEYWI LI LEH KYRW® ERH ERSXLIV [LIVI XLI TIVTIXVEXSV XLVIEXIRIH
uuuu



XSHE] - HSR«X LEZI ER]XLMRK XS PSWI -«PP OMPP |J]SY ERH XLIR Q]JWIP.
WIGSRH HSQIWXMG EWWEYPX GSRZMGXMSR ERH TVSFEXMSR [LIVI LI [EW
XYVRIH MR F] XLI TIVTIXVEXSV ERH SJIMGMEP TETIV[SVO XS HIGPEVI SV
TIVTIXVEXSV UUUUOU

'%7) *%'87 6)0%8)( 83 8,-7 *-2(-2+
8LI JSPPS[MRK EVI WYMGMHEP FILEZMSVW I\LMFMXIH F] XLI 4IVTIXVEXS

e %WGGIWW XS QIERSALI ZMGIEMQWIHIRXMIMIH FSXL HYVMRK TSPMGI VITS
WLI JMPIH XLEX XLI TIVTIXVEXSV TSWWIWWIH JMVIEVQW

e OSWW SJ GPSWI EXXEGLQIRELYIPNEGKNBQWMWTH HBY SMGASVGI RMRI QS
XSSO EGXMSR XS JMREPM”I XLI HMZSVGI PIWW XLER XLVII [IIOW FIJS

e *MRERGMEP PSWW [IGSRBIYN GX MIIRX\SVYEEMH MXUMWXSV] SJ JIMRERGMEP
JMRERGMEP GVMQIW ERH HMJIMGYPXMIW FSXL FIJSVI ERH XLVSYKLS

e 6IPEXMSREP SV WSGMEP PSWW L&LQ MZAMNGEXWE BM A NHZ $¥\G IH W ZTSBAE XBVRS
ZMGXMQ«W JEQMP] [EW E[EVI SJ XLI EFYWI LI TIVTIXVEXIH EKEMRWX

e %PGSLSP &EHRAYWVTIXVEXSV [EW VITSVXIH XS LEZI FIITR HVYMROMRK HY\
ZMGXMQ %W TEVX SJ LMW TVSFEXMSR MR LI [EW SVHIVIH XS WY

e WKKVIWWMZI XIRHIRGMIW ERH S¥LLMWXSXYV B5X SAM[FPNVRX W GLEQE $IRBX/M G X
EKEMRWX XLI ZMGXMQ [MXL WIZIR XSXEP TSPMGI VITSVXW ERH X[S .
TIVTIXVEXSV

&EWIH SR VMWO JEGXSVW EWWSGMEXIH [MXL ER MRGVIEWIH SGGYVVIR(
'SRXVSP ERH 4VIZIRXMSR '(' ERH XLI 8IRRIWWII 7YMGMHI 4VIZIRXMSR 2

2TXY RZWIIW XZNHNIJIJX THHZW IZWNSL TW FKYJW F KFEFNQJI
YMJ TKKJISIIJW S5WNTW ITRIJXYNH [NTQJSHJ FSI UWNTW YM'
LWIFYJIJXY WNXP KFHYTWX NS ITRIXYNH [NTQJSHJ HFXJX

&RIWNHFS 7TZQJYYJ 2ZWIJW 8ZNHNIJ NS YMJ :SNYJI 8YFYJX ;;NTQJSH.
'JWSNJ &ZHMYJW 2JS <MT 2ZWIJW 9MINW +FRNQNJX <MFY YMJ 7IJXJFW

A4VIZIRXMSR

8LI 8IRRIWWII 7YMGMHI 4VIZIRXMSR 2IX[SVO WYKKIWXW XLEX EPXLSYK!
MRGVIEWMRK IWXEFPMWLIH WYMGMHI TVIZIRXMSR 1JJSVXW EVI EQSRK 7
QYVHIV WYMGMHIW

6IWIEVGL GMXIH F] XLI '"(" MR MXW QSWX VIGIRX VITSVX SR MRXMQEXI T
QE] LEZI XLI EHHIH FIRIJMX SJ VIHYGMRK HSQIWXMG ZMSPIRGI )ZEPYE)
-WLS[IH E TIVGIRX VIHYGXMSR MR QSHIVEXI JEQMP] ZMSPIRGI I\TSWY
RIKPIGX SV TLIWMGEP SV WI\YEP EFYWI ERH E TIVGIRX VIHYGXMSR |
TVSKVEQ EPWS WMKRMJIJMGERXP] PS[IVIH VEXIW SJ WYMGMHI ®? A



6)'311)2(%8-32 % U-QTVSZI XLI MHIRXMJMGEXMSR SJ WYMGMHEP M
HSQIWXMG ZMSPIRGI ZMGXMQW ERH TIVTIXVEXSVW

S8VEMRMRK ERH 3YXVIEGL

e 4EVXRIV [MXL 8742 1(, XS MRGPYHI MRJSVQEXMSR SR WYMGMHI ER
WYMGMHI ERH HSQIWXMG ZMSPIRGI IHYGEXMSR ERH TVSZMHI WTIGI
XLl MRXIVWIGXMSR SJ WYMGMHI ERH HSQIWXMG ZMSPIRGI

e &EXXIVIV«W -RXIVZIRXMSR 4VSKVEQ WXEJJ WLSYPH EXXIRH XLI WY
41VWYEHI 61JIV 546 SV 'SYRWIPMRK SR %GGIWW XS OIXLEP 1IERW

e (SQIWXMG ZMSPIRGI ZMGXMQ WIVZMGIW TVSIJIIWWMSREPW WLSYPH [
TVSKVEQ 546 EW TEVX SJ XLIMV WXEJJ SVMIRXEXMSR

e OE[ )RISVGIQIRX TIVWSRRIP WLSYPH EXXIRH 1IRXEP ,IEPXL *MVWX ¢
EGEHIQ] XVEMRMRK VIUYMVIQIRXW

4VMRX 6IWSYVGIW

e ;SVO [MXL 8742 XS GVIEXI E WTIGMEPM”IH FVSGLYVI SYXPMRMRK XL
ZMSPIRGI [LMGL MRGPYHIW QYVHIV WYMGMHI

e 8742 GER TVSZMHI TSWXIVW FVSGLYVIW ERH SXLIV TVMRX VIWSYYV
WTIGMEPMA2AIH VIWSYVGIW SR JMVIEVQW ERH WYMGMHI XS GIVXMJIMI

'SPPEFSVEXI [MXL 8742«W +YR 7EJIX] 4VSNIGX JSV QSVI WII VIGSQQIF

7YGGUWRVNVIWTSRWI XS RI[P] VIPIEWIH HEXE WLS[MRK XLEX XLVII 2EWLZ
LEW ERRSYRGIH E TEVXRIVWLMT [MXL XLI 8IRRIWWII 7YMGMHI 4VIZIRXN
546 5YIWXMSR 4IVWYEHI 61JIV JSV EPP 1IXVS IQTPS]IIW MR ER 1JJSV
GVMWMW

7YGGUWW MW GYVVIRXP] GSPPEFSVEXMRK [MXL FSXL 8742 1(, XS GVIE
MRXIVWIGXMSRW SJ WYMGMHI ERH (:

6)'311)2(%8-32 % U *SV XLI (%(68 XS GSRWMWXIRXP] GSPPIGX¥ ERH
b WYMGMHIW XS MQTVSZI TVIZIRXMSR 1JJSVXW U

e (%(68 XS XVEGO ERH VITSVX XLI RYQFIV SJ QYVHIV WYMGMHIW MR (

e (%(68 ERH XLI 3JIJMGI SJ *EQMP] 7EJIX] XS GSPPIGX WXEXI [MHI MR
VMWO JEGXSVW

e (%(68 ERH XLI 3JIJMGI SJ *EQMP] 7EJIX] XS WLEVI HEXE ERH JMRHMF
XLl 7XEXl«W 3JIJMGI SJ 'VMQMREP .YWXMGI 4PERRMRK U

IYCGIWWS 3*7 MW RS[ XVEGOMRK QYVHIV WYMGMHI MRGMHIRXW EGVS!
WXEXI[MHI JEXEPMX] VIZMI[ XIEQ XLEX [MPP KEXLIV HEXE SR HSQIWXM(
IRRIWWII

3*7 GSRWYPXIH [MXL .SERRI 41VPI] 14, (MVIGXSV SJ 7XEXI[MHI -RMXME
4VIZIRXMSR 2IX[SVO ERH 7TMQSRI 7TMFPI] SJ XLI 1IXVS 2EWLZMPPI 4YFPI

2SXI|I XLEX XLI VIJIVIRGIW JSV XLMW ERH EPP SXLIV /I] *MRHMRKW G



4VMSVMX] *MRHMRK LI TIVTIXVEXSV [EW E GSRZMGXIH JIF
JIHIVEP PE][
-14%'8

3RI MR WIZIR YRPE[JYP KYR FY]IVW [LS EVI TVIZIRXIH JVSQ TYVGLEWMR
EFYWIV ? A 7XEXIW XLEX TVSLMFMX MRHMZMHYEPW WYFENIGX XS (: VIPE
JMVIEVQ HMWTSWWIWWMSR EVI EWWSGMEXIH [MXL E PS[IV VEXI SJ >
MRXMQEXI TEVXRIV JMVIEVQ LSQMGMHI ? A

*MVIEVQW MGXMQ 6MWO
8LI TVIWIRGI SJ E KYR MR E HSQIWXMG ZMSPIRGI WMXYEXMSR MRGVIEW
%QIVMGER [SQIR EVI WLSX XS HIEXL F] MRXMQEXI TEVXRIVW IEGL QSF
[SQIR EPMZI XSHE] LEZI FIIR WLSX SV WLSX EX F] ER MRXMQEXI TEVXR
MR (EZMHWSR 'SYRX] MR [IVI TIVTIXVEXIH [MXL E JMVIEVQ 2IEVP] LE
[ITVI GSQQMXXIH [MXL JMVIEVQW

*MVIEVQW 3JJMGIV 6MWO

-R EHHMXMSR XS XLI MRGVIEWIH VMWO JMVIEVQW TSWI JSV ZMGXMQW
TSPMGI XS VIWTSRH XS % VITSVX JVSQ XLI 9 7 (ITEVXQIRX SJ .YWXMGI
NEQMRIH SJIMGIV HIEXLW MR XLI PMRI SJ HYX] JVSQ XLVSYKL EFR
JEXEPMXMIW XLER ER] SXLIV OMRH SJ GEPP -R EPP FYX SRI SJ XLI GEW

O9MJ [FXY RFOTWNYA” TK RZWIJW XZNHNIJX NS[TQ[J X
FS| NS[TQ[J F MFS|Lzsgsé\’(‘vHNAl-ll(:JsSa@QvaJ 2ZWIJW 8ZNHNIJ NS YMJ :SNYJI

'957) *%'87 6)0%8)( 83 8,-7 *-2(-2+
8LI JSPPS[MRK LMKLPMKLXW [L] XLI TIVTIXVEXSV WLSYPH RSX LEZI TSW

8LVII SJ XLI 3VHIVW SJ 4VSXIGXMSR JMPIH F] XLI ZMGXMQ HYVMRK LIV C
S[RIH E JMVIEVQ )EGL SJ XLIWI 3VHIVW SJ 4VSXIGXMSR [IVI HMWQMW W |
ZMSPIRX MRGMHIRX XLEX [EW VITSVXIH XS XLI TSPMGI XLI TIVTIXVEXS\
%KKVEZEXIH %WWEYPX E 'PEWW ' *IPSR] 8LI TIVTIXVEXSV TPIH KYMPX]
1IMWHIQIERSY ERH [EW TPEGIH SR TVSFEXMSR JSV IPIZIR QSRXLW ERH
[EW TVSLMFMXIH JVSQ TSWWIWWMRK ER] X]TI SJ JMVIEVQ F] JIHIVEP PE
JSPPS[W

-TXERHEVH 'SRZMGXMSR -X MW E JIHIVEP SJJIRWI JSV E TIVWSR GSRZWN
*VSQ XLI QSQIRX SJ GSRZMGXMSR SJ WYGL ER SJJIRWI ]SY [MPP RIZIV
OMRH ®? A

,S[1ZIV MR WTMXI SJ XLMW TVSZMWMSR ERH XLI JEGX XLEX E JMVIEVQ
TETIV[SVO PMWXIH XLEX XLIVI [IVI RS [IETSRW XS FI WYVVIRHIVIH F] XL
XLI TIVTIXVEXSV W[IEVMRK LI RS PSRKIV TSWWIWWIH E JMVIEVQ &IGEY
LEZI RS [E] SJ ORS[MRK I\EGXP] [LEX XLI SJJIRHIV XSPH LMW TVSFEXMS
XVYWX MR XLI [SVH SJ ER SJJIRHIV MW GSQQSR EGVSWW XLI WXEXI ERFE
JMVIEVQ MR XLMW QYVHIV WYMGMHI -X MW YRGPIEV [LIXLIV XLI KYR YW
S[RIH SV SRI XLEX LI TYVGLEWIH PEXIV )MXLIV WGIREVMS WLSYPH LEZI
ZMSPIRGI GSRZMGXMSR



AIVGIRXEKI SJ 2EXMMVTMRREK | SJ 2ERAWMPMPPI (1 LSQRMEWIHAMPRR (1 LSQMGMH
(: LSQMGMHIW JVSQLSQMGMHIW MR [Ly¥! JMVIEVQW [IVLIVI JMVIEVQW [IVI

MR [LMGL JMVIEWGEAL JMVIEVQW IFN/W'H HIWTMXI XLYWIH F] ER YRHIVEKI
(VI YWIH YW IH (IVTIXVEXSV W TVIZMSWWXVEXSV

: *IPSR] GSRZMGXMSR

. 6)'311)2(%8-32 & 1IXVS GSYVXW QYWX JSPPS[ XLI GYVVIRX PE[W SF
IWXIRX OIKMWPEXMSR XS GPSWI WEJIXJ] KETW MR XLI GYVVIRX PE[ M)\

e % TVSGIWW RIIHW XS FI MR TPEGI XS IRWYVI XLEX TIVTIXVEXSVW J[L
XLl RIGIWWEV] JMVIEVQ HMWTSWWIWWMSR JSVQW

e ;LIR XLIVI MW E LMWXSV] SJ JMVIEVQ TSWWIWWMSR ERH SV XLVIEX)
TSWWIWWMSR VEXLIV XLER XVYWXMRK XLI TIVTIXVEXSVW [SVH U

e 8LI STXMSR JSV TIVTIXVEXSVW XS HMWTSWWIWW XLIMV JMVIEVQ XS
VMWO XLEX XLI JMVIEVQ [MPP FI VIXYVRIH XS XLI TIVTIXVEXSV ERH

e -J XLI XLMVH TEVX] STXMSR JSV HMWTSWWIWWMSR GERRSX FI IPMQ
WI[IEV YRHIV SEXL XLEX XLI JMVIEVQ LEW FIIR HMWTSWWIWWIH XS X
GSRWIUYIRGIW SJ VIXYVRMRK XLEX JMVIEVQ U

e % GPIEV TVSGIWW JSV HMWTSWWIWWMSR XS E GIVXMJMIH JMVIEVQ

e % GPIEV TVSGIWW JSV HMWTSWWIWWMSR XS PE[ IRISVGIQIRX ERH |
GVIEXIH

e % TVSGIWW RIIHW XS FI MR TPEGI XS MHIRXMJ] EPP HSQIWXMG ZMS
JMVIEVQW [IVI YWIH SV EVI S[RIH F] XLI HIJIRHERX VIWTSRHIRX JSV

e 9TSR GSRZMGXMSR SV KVERXMRK SJ ER 34 GSYVXW WLSYPH IRWYYV
EVI RS PSRKIV EPPS[IH XS TSWWIWW E JMVIEVQ ERH EVI UYIWXMSR
WLSYPH MRGPYHI ZMGXMQW [LIVI ETTVSTVMEXI XS TVSZMHI XLIMV (

e 'SYVXW WLSYPH LSPH SJJIRHIVW EGGSYRXEFPI [LIR XLI] JEMP XS G

e -QTPIQIRX E QSHIP HMWTSWWIWWMSR TVSGIHYVIW MR 2EWLZMPPI (
TVITEVEXMSR JSV WXEXI [MHI VSPP SYX U

e 4VSZMHI ETTVSTVMEXI JYRHMRK JSV 1I1XVS WXEJJ VIWTSRWMFPI JS’
TETIV[SVO JEGMPMXEXMRK VIXYVR HSGOIXW ERH SXLIV XEWOW SY

IYGGIWYWB«W 3JIMGI SJ *EQMP] 7EJIX] LEW GSSVHMREXIH E QYPXM HM
XLEX LEW VIWIEVGLIH FIWX TVEGXMGIW SR HMWTSWWIWWMSR ERHIGVII

6)'311)2(%8-32 & -RGVIEWI E[EVIRIWW EVSYRH XLI GSRRIGXMSR FI’
HSQIWXMG ZMSPIRGI LSQMGMHIW ERH WYMGMHI U

e *MVIEVQ WEJIX] ERH LERHKYR GEVV] GPEWWIW WLSYPH QIRXMSR FS§
GYVVMGYPE

e 4EVXRIV [MXL 8IRRIWWII 7YMGMHI 4VIZIRXMSR 2IX[SVO«W +YR 7EJIX
VERKI S[RIVW SR WYMGMHI ERH HSQIWXMG ZMSPIRGI VIH JPEKW ER
EVI HMWTPE]JMRK ERH HMWXVMFYXMRK WYMGMHI ERH HSQIWXMG ZWN



AVMSVMX] *MRHMRK 8LI ZMGXMQ [EW QYVHIVIH EX LIV TP
ERH XVEMRMRK SR HSQIWXMG ZMSPIRGI JEMPIH XS WYTTS\

-14%'8

%GGSVHMRK XS XLI &YVIEY SJ OEFSV 7XEXMWXMGW [LMPI SRP] EFSYX
HSQIWXMG ZMSPIRGI QSVI XLER SJ [SQIR OMPPIH MR XLI [SVOTPEGI
VITSVXIH XLEX S HSQIWXMG ZMSPIRGI ZMGXMQW LEZI LEH XLIMV EF
9T XS SI ZMGXMQW LEZI PSWX XLIMV NSFW IRXMVIP] IMXLIV F] FIMR
(ITEVXQIRX SJ OEFSV VITSVXW XLEX ZMGXMQW SJ HSQIWXMG ZMSPIRGI
MW XLI IUYMZEPIRX SJ JYPP XMQI NSFW IEGL ]JIEV ERH VIWYPXW M
[EKIW JSV XLI MRHMZMHYEP ZMGXMQ ? A

%GGSVHMRK XS XLI .SYVREP SJ 1EREKIQIRX ERH 1EVOIXMRK 6IWIEVGL
FYWMRIWWIW EW E TVMZEXI MWWY| XLEX MW SJ PMXXPI SV RS GSRGI
HSQIWXMG ZMSPIRGI MW E QENSV TYFPMG LIEPXL TVSFPIQ MR XLI 9RM:
EJJSVH XS MKRSVI ®? A 8LI QIVMGER &EV %WWWSGMEXMSR«W 'SQQMW
?HSQIWXMG ZMSPIRGIA JVSQ E FYWMRIWW TIVWTIGXMZI IQTPS]IVW LE:
TVSEGXMZIP] EHHVIWW XLI RITHW SJ IQTPS]Il ZMGXMQW ERH IQTPS]II T
JSVQEP [SVOTPEGI HSQIWXMG ZMSPIRGI TVIZIRXMSR TSPMG] ERH SRP]
EGGSVHMRK XS VIWIEVGL GSRHYGXIH F] XLI 7SGMIX] JSV ,YQER 61WSY)\

&HHTWINSL YT YMJ 9JSSJXXJJ *HTSTRNH (TZSHNQ TS <TR.
JHTSTRNH HTXY TK ITRIXYNH [NTQJSHJ NS 9JSSJXXJJ NX J\
XFQFWA KTW 9JSSJIXXJIJI WIXNIISYX

'057) *%'87 6)0%8)( 83 8,-7 *-2(-2+

%W MW GSQQSR MR GEWIW SJ HSQIWXMG ZMSPIRGI XLI ZMGXMQ JSYRF
IQTPS]QIRX %PXLSYKL XLIVI [IVI QER] WMRGIVI SJJIVW SJ WYTTSVX Jl
NTVIWWIH TSWWMFP] PIEZMRK LIV JIIPMRK KYMPX] ERH [SVVMIH EFSY)
PSGEXMSR SJ XLMW QYVHIV FSXL XLI ZMGXMQ ERH XLI IQTPS]IV LEH V
‘SVOTPEGI HSQIWXMG ZMSPIRGI IHYGEXMSR XLI ZMGXMQ QE] LEZI VIGI

6)'311)2(%8-32 " AVSZMHI IHYGEXMSR ERH SYXVIEGL SR HSQIWXMG
b SVKERM"EXMSRW MR 2EWLZMPPI MR SVHIV XS IUYMT IQTPS]IIW ERH
b EGGIWW WIVZMGIW JSV XLIQWIPZIW SV TVSZMHI LIPT XS XLIMV GS[S

e 4VSZMHI HSQIWXMG ZMSPIRGI IHYGEXMSR ERH VIWSYVGI XVEMRMRI
e 7LEVI ERH QEOI IEWMP] EGGIWWMFPI HSQIWXMG ZMSPIRGI TSPMGM

IYCGGCIWWYV (EZMH &VMPI] ETTVSZIH E GSQTVILIRWMZI TSPMG] MR 3GXS|
MRWMHI 1IXVS +SZIVRQIRX ERH JSV XLI 'MX]«W [SVOJSVGI 8LI TSPMG]
HSQIWXMG ZMSPIRGI ZMGXMQW MR XLI [SVOTPEGI ERH TVSZMHI ZMXEP
SFXEMR WYTTSVXMZI WIVZMGIW 8LI 11XVS 3JJMGI SJ *EQMP] 7EJIX] GV
JSV EPP 1IXVS IQTPS]IIW ERH WYTIVZMWSVW EW TEVX SJ XLMW TSPMG]



*MRHMRK 8LI ZMGXMQ [EW QYVHIVIH EJXIV WITEVEXMRK JV
LSOMGMHI MW EX MXW TIEO HYVMRK TIVMSHW SJ WITEVEXNM

-14%'8

%PXLSYKL ZMGXMQW QE] WXE] MR ZMSPIRX VIPEXMSRWLMTW JSV E ZEV
[MPP IWGEPEXI YTSR PIEZMRK ? A 8LMW JIEV MW RSX FEWIPIWW 7XYHI!
[MXL XLI WXVSRKIWX 1JJIGX SR [SQIR«W VMWO SJ INTIVMIRGMRK MRXMQ
SZIVPSSOIH VMWOW XLEX ZMGXMQW JEGI [LIR XLI] WITEVEXI JVSQ E ZWN
LIEPXL TVSFPIQW MRGVIEWIH GSRGIVR JSV GLMPH WEJIX] ERH IGSRSQ
6IWIEVGL LEW WLS[R XLI VMWO SJ HSQIWXMG ZMSPIRGI LSQMGMHI MW E

'%7) *%'87 6)0%8)( 83 8[+7 *-2(-2+U
8LI JSPPS[MRK LMKLPMKLXW XLMW ZMGXMQ«W MRGVIEWIH VMWO [LIR W

% VIZMI[ SJ XLI VIPEXMSRWLMT XMQIPMRI WLS[W XLEX XLI ZMGXMQ TL]V
QYVHIV ERH XLEX XLIMV HMZSVGI [EW EPQSWX JMREPM2AIH U %GGSVHM
EXXSVRI] LIV JIEV SJ XLI TIVTIXVEXSV 2SXI[SVXL] XLMW TIVTIXVEXSV I

7TIJQFYNTSXMNU 8YFYZX TK 3FXM[NQQJ .SYNI
-TRNHNIJ ;NHYNRX 5JWUJYWFYTWX

41VGIRXEKI SJ ZMGXMQ

TIVTIXVEXSVW [LS [IVI WI

HMZSVGIH EX XLI XMQI S.
2EWLZMPPI



~J

0

6)'311)2(%8-32 ( -RGVIEWIH XVEMRMRK SJ *EQMP] 4VEGXMGI EXXS\
ERH VIJIVVEP VIWSYVGIW

%X XLI XMQI SJ HMZSVGI JMPMRK TVSZMHI XLI ZMGXMQ [MXL [VMXX
8LI 8IRRIWWII &EV %WWSGMEXMSR WLSYPH QERHEXI|I 'SRXMRYMRK 0
EXXSVRIIW XLEX MRGPYHI VIGSKRMAMRK XLI [EVRMRK WMKRW SJ HF¢
XLIMV GPMIRXW WEJIX] TPERRMRK ERH ETTVSTVMEXI VIWSYVGI VI
4SWX HSQIWXMG ZMSPIRGI MRJSVQEXMSR SR XLI FEXLVSSQ WXEPP
TVSGIIHMRKW EVI LERHPIH EW [IPP EW TPEGIW ZMWMFPI XS EXXSVF
GSYVXVSSQW

6)'311)2(%8-32 ( JRWYVI XLEX HSQIWXMG ZMSPIRGI IHYGEXMSR MR
INTIVMIRGI ERH VMWO [LIR PIEZMRK E HSQIWXMG ZMSPIRGI WMXY E XN

7IVZMGI TVSZMHIVW ERH SXLIV TVSIIWWMSREPW WLSYPH FI STIR E|
PIEZMRK ZMSPIRX VIPEXMSRWLMTW TEVXMGYPEVP] [LIR IRGSYVEKI
ZMGXMQ WEJIX] FYX ZMGXMQW GERRSX ETTVSTVMEXIP] TPER JSV
TSXIRXMEP VMWO

%YHZSGEG] ERH WEJIX] TPERRMRK [MXL ZMGXMQW [LS EVI PIEZMRK
XS EHHVIWW VMWOW RSX HMVIGXP] KIRIVEXIH F] XLI TIVTIXVEXSV
LIEPXL 8LMW GER LIPT PMQMX SV TVIZIRX STTSVXYRMXMIW JSV XL
ERH PIWWIR XLI PMOIPMLSSH SJ XLI ZMGXMQ VIXYVRMRK XS XLI VIF
'SQQYRMX] IHYGEXMSR SR HSQIWXMG ZMSPIRGI WLSYPH MRGPYHI H
ER EFYWMZI VIPEXMSRWLMT EW [IPP EW IQTLEWMW SR XLI MRGVIEYV

IYGGBNWSIRRIWWII (SQIWXMG :MSPIRGI 7LIPXIV &IWX 4VEGXMGIW 1ERY
TPERRMRK MR WGIREVMSW [LIVI ZMGXMQW EVI PIEZMRK XLIMV EFYWIV\
LXXTW [[[ XRGSEPMXMSR SVK XR WXEXI WLIPXIV QERYEP

2SXI XLEX XLI VIJIVIRGIW JSV XLMW ERH EPP SXLIV %HHMXMSREP *M



*MRHMRK OEGO SJ VIWSYVGIW JSV ERMQEPW TSXIRXMEPP]
LIV PIEZMRK SV TVIZIRXMRK LIV JVSQ WIIOMRK WIVZMGIW

-14%'8
%GGSVHMRK XS XLI ,2YQERI 7SGMIX] SJ XLI 9RMXIH 7XEXIW SJ EPP V
HSQIWXMG ZMSPIRGI 9T XS S ZMGXMQW [LS HIPE] PIEZMRK XLIMV E

WEJIX] SJ XLIMV ERMQEPW 1ER] ZMGXMQW RIZIV XV] XS PIEZI EX EPP .
JEQMP] TIXW MW E GSQQSR TEVX SJ XLI HIREQMG SJ HSQIWXMG ZMSPIF
4VSXIGXMSR TIXMXMSRW XLIVI MW WXMPP E WMKRMIJIMGERX KET MR W
WLIPXIV 8LI =;"% WLIPXIV MR 2EWLZMPPI [SVOW XS LIPT LSYWI TIXW FI
ERH XLI] EVI EGXMZIP] [SVOMRK XS WXVIRKXLIR XLIMV ERMQEP TVSKVE
,S[1ZIV XLIVI MW PMXXPI EWWMWXERGI EZEMPEFPI JSV ZMGXMQW [MXL

"% 7) *%'87 6)0%8)( 83 8,-7 *-2(-2+

-X [EW VITSVXIH XS XLI 8EQ XLEX XLI TIVTIXVEXSVY QE] LEZI EFYWIH Xl
S3RI [MXRIWW VITSVXIH XLEX XLI TIVTIXVEXSV WLSX ERH OMPPIH ERSXL
QYVHIV MX MW GPIEV XLEX XLI ZMGXMQ [EW FIGSQMRK MRGVIEWMRKP]
SJ 4VSXIGXMSR WLI MRGPYHIH E VIUYIWX JSV GYWXSH] SJ XLI ERMQEP
HMZSVGI JVSQ XLI TIVTIXVEXSV XLI ZMGXMQ XSPH LIV EXXSVRI] -WLI

2EWLZMPPI -RXMQEXI 4EVXRIV ,SQMGMHI :MGXMQW
3VHIVW SJ 4VSXIGXMBRIVW SJ 4VSXIGXMSR  %RM(

ORHIV S8IRRIWWII W (SQIWXM
EFYWI MRGPYHIWU MRJIPMG X
MRIJPMGX TLI|WMGEP MRNYV] ¢
ER EHYPX SV QMRSV 7IGXMS]|
GSYVX XS EWWMKR XLI GEVI S
MR RS MRWXERGI WLEPP XLI E
GEVI SJ XLI TIVTIXVEXSV FY?
TPEGIH MR XLI GEVI SJ XLI
ETTVSTVMEXI ERMQEP JSWXIV
8[IRX] TIBGIRKWLZMPPI W -RXMQEX)I #EVYRIVOLUE@MGMMA v U U (0
ZMGXMQW JMPIH JSV ER 3VHIV SJ 4VSXIGXMSR EKEMRWX XLIM
TIVTIXVEXSV
SRWIZIR TIVGIRXI 3VHIVW [IVI KVERXIH
BLMVX] XLVISITIMBTRXVEXSVW EPWSgLEH | 3VEdYW SYERX 41X7QE\
4VSXIGXMSR EKEMRWX XLIQ JVSQ ERSXIJY ZIWGRXMOMEXR SR II %XMQIw I
e 8IEQ QIQFIVW FIPMIZI XLEX XLIER$HVQEIPM?EXMERP SSJIV ZEVN
ZMSPIRGI MR XLIWI TVMSV VIPEXMSERWWWNIATXV [ MXE]WILEZXIV TIX
GSRXVMFYXIH XS XLI VETMH IWGEPEXMSR XS HIEHP] ZMSPIRGI
MR XLIWI GEWIW 8LMW MW E XVSYFPMRK H]JREQMG XLI 8IEQ
LEW HIWMKRREEKXMEREP VBMWO®I XY ERWJIIV ®
GSRXMRYIW XS KEXLIV HEXE VIKEVHMRK XLMW XVIRH U



N

6)'311)2(%8-32 ) U)RWYVI GSQQYRMX] EHZSGEXIW TVSZMHI WEJIX]

EWWIWWQIRX [MXL WYVZMZSVW MRGPYHMRK VIWSYVGIW WXVEXIKMI

JRWYVI EHZSGEXIW EVI XVEMRIH XS EWO EFSYX TIXW HYVMRK XLIM
TMGXYVI SJ XLI WYVZMZSV«W TSXIRXMEP RIIH

S8VEMR WIVZMGI TVSZMHIVW XS MRGPYHI WXVEXIKMIW JSV TIX WEJI
WYVZMZSVW

JRGSYVEKI WLIPXIVW XS LEZI WXVEXIKMIW MR TPEGI XS EGGSQQSH
FSEVHMRK ERH IQIVKIRG] JMRERGMEP EWWMWXERGI

4VSZMHI WTIGMEPM2AIH XVEMRMRK SR XLI MRXIVWIGXMSRW SJ ERMC(
'"EVI 'SRXVSP

IYCGGBANWLEW TVSZMHIH XVEMRMRK XS 1IXVS %YRMQEP 'SRXVSP WXEJJ N
'SRXVSP XS GSRXMRYI XLMW XVEMRMRK SR E VIGYVVMRK FEWMW

IYGGIWBR 'VS[I %HZSGEG] '"IRXIV WXEJJ EVI XVEMRIH XS EWO ZMGXMQ
4VSXIGXMSR ERH 7EJIX] 4PERRMRK

IYGGBNTWMW [SVOMRK [MXL XLI 9RMZIVWMX] SJ 8IRRIWWII W 1MHHPI 8IF

SJ

GIVXMJIJMIH WYTTSVX ERMQEPW EX XLI *EQMP] 7EJIX] "IRXIV XS TVSZ

FIMRK [MXL ZMGXMQW

b

6)'311)2(%8-32 ) 4EVXRIV [MXL XLI 9ORMZIVWMX] SJ 8IRRIWWII :IXIVI

MHIRXMJ] E XIGLRMGEP EWWMWXERGI TVSZMHIV XS LIPG WLIPXIVW E
WXVIRKXLIR ERMQEP TVSKVEQW

% XIGLRMGEP EWWMWXERGI TVSZMHIV [SVOMRK SR XLMW MWWYI [SYPH

8VEMRMRK ERH IHYGEXMSR XS ZMGXMQ WIVZMGIW WXEJJ SR XLI PN
UFEVVMIVW XS WEJIX] GEYWIH F] E PEGO SJ ERMQEP WEJIX] ERH LS
TVSKVEQW [MXLMR XLIWI EKIRGMIW

TXVEXIKMIW ERH VIWSYVGIW JSV GVIEXMRK WEJI ERH ETTVSTVMEXI
TXVEXIKMIW ERH STTSVXYRMXMIW XS WIGYVI JYRHMRK JSV WYTTPN
ITXVEXIKMIW JSV LSYWMRK SV JMRHMRK VIWSYVGIW JSV RSR XVEHM
TXVEXIKMIW JSV XLI XVERWTSVXEXMSR SJ TIXW XS SV FIX[IIR WLIP:
XLIMV EFYWIVW

TXVEXIKMIW JSV GYPXMZEXMRK SYXWMHI GSQQYRMX] WYTTSVX RIX
EGUYMWMXMSR [IXG

%YWWMWXERGI MR GVEJXMRK TSPMGMIW ERH TVSGIHYVIW XS JSVQE
'YPXMZEXI E WXEXI [MHI VIWSYVGI PMWX SJ TIX JVMIRHP] WLIPXIVW
IXG XS JSVQ E WXEXI [MHI RIX SJ VIWSYVGIW XLEX WYVZMZSVW JE

3*7 GSRWYPXIH [MXL (V &IXLERMI 4S1 017; 1MHHPI 8IRRIWWII , % & - 8 'S¢

IXIVMREV] 1IHMGMRI ERH :IXIVMREV] 7SGMEP ;SVO 4VSKVEQW EW [IPP E
1IXVS 2EWLZMPPI 3JIJMGI SJ %YRMQEP "EVI 'SRXVSP SR X



*MRHMRK % LMWXSV] SJ JMRERGMEP GVMQI GSIVGIH HIFX
-14%'8

1SVI XLER SJI HSQIWXMG ZMSPIRGI WYVZMZSVW LEZI VITSVXIH I\TIVM
ZMGXMQMAEXMSR ? A

M(TIWHJI 1JGY \WIJFPX MF[TH TS HWJINY XHTWJX \MNHM NX UFWYN
YMJ ZXJ TK HWJINY WJUTWYX NX ST QTSLIW HTSKNSJI YT YWFINYN
QFSIQTWIX FSI ZYNQNY”M HTRUFSNJX FQQ RFPJ J]JYJSXN[J ZXJ TK H

UTYJSYNFQ HZXYTRJWX N &SLIJQF INYY\NS &XXNXYFSY 5WTKJIXXTW FY YMJ :SN[JWXN

"% 7) *%'87 6)0%8)( 83 8,-7 *-2(-2+

*MRERGMEP JN\TEBSMXWXMBER EFYWIVW YWI XLIMV ZMGXMQW XS KIRIVEXI J
TSWWIWWMSR ERH GSRXVSP SJ 8LMW MRGPYHIW GSIVGIH HIFX ERH MHI
WITEVEXMSR BWMRMZSMEW GEWI XLI TIVTIXVEXSV YWIH E TEXXIVR SJ JMI
REQI

*MRERGMEBGS&SRXWSPLIR XLI TIVTIXVEXSV LEW GSQTPIXI GSRXMWVE&PXEMWM F
GEWI JMRERGMEP GSRXVSP QERMJIWXIH MR XLI TIVTFX¥NREEKRS/MEPOGIFRRX X
MRGPYHI XLI EGXW SJ WXIEPMRK HEQEKMRK SV HIWXVS]MRK XLI ZMGX]
KEQFPMRK SV HVYKW

*MRERGMEPMEESKEIKN EFYWIVW HSMRK XLMRKW XS TVIZIRX XLI ZMGXMQ
MRGSQI WYGL EW TVIZIRXMRK XLI ZMGXMQ JVSQ LSPHMRK E NSF SV IR
NSF *MRERGMEP WEFSXEKI QE] EPWS MRGPYHI GEYWMRK XLI -RMXGDMMY
XLI TIVTIXVEXSV WIWXIQEXMGEPP] VYMRIH XLI ZMGXMQ W GVIHMX XLVS"®
LIV NSF HYl XS QMWWIH [SVO EW E VIWYPX SJ LMW ZMSPIRGI

711 XLI 8MQIPMRI SJ )GSRSQMG %FYWI SR XLI RI\X TEKI JSV QSVI GEWI J

6)'311)2(%8-32 * -RGVIEWIH VIWSYVGIW JSV WYVZMZSVW SR JMRERC

e 6IWSYVGIW WYGL EW FVSGLYVIW ERH VIJIVVEP WLIIXW WLSYPH FI T\
EW IGSRSQMG EFYWI GSIVGIH HIFX MHIRXMX] XLIJX ERH IGSRSQMC
e *MRERGMEP IQTS[IVQIRX [SVOWLSTW SV GPEWWIW WLSYPH FI TVSZM
PSGEP VIWSYVGIW WYGL EW OIKEP %MH GVIHMX YRMSRW ERH 2EWL

o 6)'311)2(%8-32 * B8VEMRMRK JSV EXXSVRI]W ERH ZMGXMQ WIVZMGI T

e WHZSGEXIW QYWX FI XVEMRIH XS TVSZMHI VIWSYVGIW ERH VIJIVVEP
EFYWI 8VEMRMRK WLSYPH MRGPYHI WXVEXIKMIW JSV MHIRXMX] TVS
WGSVIW IQTPS]QIRX LSYWMRK WXEFMPMX] [MXLMR XLI GSRXI\X SJ

e '0) IHYGEXMSR WLSYPH FI TVSZMHIH XS 2EWLZMPPI EXXSVRI]W SR G

‘ ORS[PIHKI ERH VIWSYVGIW XS LIPT WIVZI WYVZMZSVW [LS LEZI I\TIV/

6)'311)2(%8-32 * OIKEP EWWMWXERGI JSV WYVZMZSVW GIRXIVMRK S

e OIKEP GPMRMG JSV WYVZMZSVW HIEPMRK WTIGMJMGEPP] [MXL XLI E.
GSPPIGXMSR GVIHMX JVEYH FEROVYTXG] XE\IW IZMGXMSR ERH M






*MRHMRK %PXLSYKL XLI ZMGXMQ GSRXEGXIH PE[ IRIJISVGIQI
XLI GSYVXW ERH XLI PEGO SJ [VET EVSYRH EHZSGEG] QE] L

2SX|I XLEX XLI .IER 'VS[I %HZSGEG] '"IRXIV ."%' 2EWLZMPPI«W GSYVX FEWIH EHZSC
ZMXEP TVSKVEQ XLEX QE] LEZI MRGVIEWIH LIV WEJIX] F] KMZMRK XLI ZMGXMQ XLI \
3VHIV SJ 4VSXIGXMSR LIEVMRKW

-14%'8

6IWIEVGL WLS[W XLI MQTSVXERGI SJ FSXL JSVQEP ERH MRJSVQEP WYTT
MRIJSVQEP WYTTSVX WJ]WXIQW WYGL EW JEQMP] QIQFIVW ERH JVMIRHW
TSWMXMZIP] MQTEGX E WYVZMZSV«W EFMPMX] XS PIEZI XLIMV TIVTIXVE
IQTLEWMAMI XLI RIIH JSV QSVI GSPPEFSVEXMZI LSPMWXMG ZMGXMQ WIV.
SRIW

'%7) *%'87 6)0%8)( 83 8,-7 *-2(-2+

-RXIVZMI[W [MXL XLI ZMGXMQ«W JEQMP] MRHMGEXI| XLEX LIV JEQMP] [EV
WYTTSVX WIWXIQ LIPTIH XLI ZMGXMQ WITEVEXI JVSQ LIV TIVTIXVEXSV M
IN\NXIRWMZI LMWXSV] SJ MRXIVEGXMSRW [MXL XLI GVMQMREP NYWXMGI W
TVSZMHI TVSIIWWMSREP WYTTSVXMZI WIVZMGIW XS ZMGXMQW SJ EFYW|

,EW XLI 4IVTIXVEXSV

8LI :EWX 1ENSVMX] SJ (: ,sEv&MHMSYW (1 %VVIW

MGXMQW MR 2EWLZMPPI LEZlI RSX LEH
'SRXEGX [MXL OE[ )RIJSVGIQIRX SV XLI
YWXMGI 7]WXIQ

3RP] SJI MRXMQEXI TEVXRIV LSQMGMHI
ZMGXMQW JVSQ WSYKLX 3VHIVW
SJ 4VSXIGXMSR EKEMRWX XLIMV EFYWIVW
3RP] SJ XLSWI SVHIVW [IVI
KVERXIH

8LI :EWX 1ENSVMX] SJ (SQIWXMG :
4IVTIXVEXSVW MR 2EWLZMPPI LEZI 2



6)'311)2(%8-32 + )JHYGEX|I JEQMP] QIQFIVW PSZIH SRIW EFSYX HSQI

e 4VSZMHI XLI TYFPMG [MXL MHIRXMJMGEXMSR XSSPW JSV VIGSKRM*")
&VSGLYVIW TEQTLPIXW SV MRIJSVQEXMSR GEVHW WTIGMJMGEPP] X
ERH TIVTIXVEXSVW WLSYPH FI HMWXVMFYXIH EX PSGEXMSRW JVIUY
HSGXSV«W SJIMGIW WGLSSPW PMFVEVMIW WEPSRW

e -RISVQEXMSR EFSYX LS[ XS LIPT E PSZIH SRI [LS MW FIMRK EFYWIH
ZMSPIRGI

e -RGVIEWI IQSXMSREP WYTTSVX JSV JEQMPMIW ERH PSZIH SRIW SJ Z
ORS[ E ZMGXMQ ERH KVMIJ WYTTSVX JSV XLSWI [LS LEZI PSWX E PS

e 4VSZMHI XLI GSQQYRMX] [MXL MRJSVQEXMSR EFSYX EZIRYIW SJ WY
LMW QE] MRGPYHI MRJSVQEXMSREP [SVOWLSTW LIPH EX SVKERM”"E
VIWSYVGI TEGOIXW KMZIR XS JEQMP] QIQFIVW ERH PSZIH SRIW [LIR

IYCGBNW=;"% SJ 2EWLZMPPI ERH 1MHHPI 82 TVSZMHIW WYTTSVX KVSYT\
3RI SJ XLIWI KVSYTW MW LIPH EX XLI .1IER 'VS[I YHZSGEG] "IRXIV .'%'

6)'311)2(%8-32 + ; SVO [MXL ZMGXMQ EHZSGEG] EKIRGMIW XS LIPT X
b LSPMWXMG RIX[SVO SVMIRXIH WIVZMGIW XS ZMGXMQW

e %W TEVX SJ XLI VIJIVVEP ERH KSEP TPERRMRK TVSGIWW EHZSGEXI
[MXL MRIJSVQEP WYTTSVX WIWXIQW MR EHHMXMSR XS JSVQEP WIVZI
[MXL TSWMXMZI WYTTSVXW XLI] LEZI FIIR MWSPEXIH JVSQ SV WXVE}
WIWXI1QW

Q 6)'311)2(%8-32 + 4VSZMHI XVEYQE MRJSVQIH MRXIVZIRXMSRW XS L
TVSWIGYXMSR ERH 3VHIV SJ 4VSXIGXMSR LIEVMRKW

IYGGIWMRGI XLI QYVHIV MR XLMW GEWI XSSO TPEGI XLI JSPPS[MRK W
MQTPIQIRXIH MR 2ZEWLZMPPI

JEVP] -RXIVZIRXMSR 1IIXMRKW FIX[IIR XLI (MWXVMGX %XXSVRI] W 3.

"MGXMQ GIRXIVIH TVSWIGYXMSR

%HZSGEXI MRMXMEXIH TSWX GSYVX JSPPS[ YT

,MKL VMWO MRXIVZIRXMSR WIVZMGIW

'"MZMP OIKEP %HZSGEG] 4VSKVEQ GSRRIGXMRK ZMGXMQW MR RIIH [N

'SYVX EGGSQTERMQIRX ERH E WEJI ERH WYTTSVXMZI IRZMVSRQIRX

[EMXMRK JSV GSYVX 4VSZMHIH F] ."%'

%PPS[ TVSWIGYXSVW XS QIIX [MXL ZMGXMQW MR E TVMZEXI WEJI P

e *EGMPMXEXI MRGVIEWIH GSPPEFSVEXMSR FIX[IIR TVSJIWWMSREP R
HSQIWXMG ZMSPIRGI ZMGXMQW

e %WHZSGEXI EWWMWXIH 3VHIVW SJ 4VSXIGXMSR ERH JSPPS[ YT WIVZN

e 3XLIV LIPTJYP VIWSYVGIW WYGL EW JSSH FEKW HMETIVW ERH VIJI

GSYVX WIWXIQ

*SV QSVI MRISVQEXMSR SR XLI [E]W XLIWI XVEYQE MRJSVQIH MRXIVZIR
0SSO &EGO MR XLI %TTIRHM\ SJ XLMW VITSVX



*MRHMRK &EXXIVIVW -RXIVZIRXMSR 4VSKVEQW QYWX FI EC
SYXGSQIW SJ XLIMV TEVXMGMTERXW ERH JSV EHLIVMRK XS
TVSXIGX ZMGXMQW

-14%'8

% &EXXIVIVW« -RXIVZIRXMSR 4VSKVEQ &-4 VIJIVW XS E TVSKVEQ XLEX
XS E GLEVKI SJ HSQIWXMG ZMSPIRGI [LMGL WIIOW XS MRXIVZIRI MR ER'}
ZMGXMQ WEJIX] ERH SJJIRHIV EGGSYRXEFMPMX] [MXL ER YPXMQEXI KSE

8LI WXEXI SJ 8IRRIWWII LEW E PIKMWPEXIH (SQIWXMG :MSPIRGI 7XEXI 'S
SVHIV XS -MRGVIEWI XLI E[EVIRIWW ERH YRHIVWXERHMRK SJ HSQIWXMG
MRGMHIRGI SJ HSQIWXMG ERH JEQMP] ZMSPIRGI [MXLMR XLI WXEXI ®? /
GIVXMIMGEXMSR SJ &EXXIVIVW« -RXIVZIRXMSR 4VSKVEQW MRGPYHMRK
FI' JSYRH MR XLI 6YPIW SJ (SQIWXMG :MSPIRGI 7XEXI 'SSVHMREXMRK 'SY
4VSKVEQW 8LIWI VIKYPEXMSRW GSRXEMR &-4 EGGSYRXEFMPMX] VIUYM\

'%7) *%'87 6)0%8)( 83 8,-7 *-2(-2+

8LI TIVTIXVEXSV [EW SVHIVIH XS EXXIRH E [1TO &EXXIVIVW« -RXIVZIRXI
HSQIWXMG EWWEYPX GSRZMGXMSR 8LI SRP] VIGSVH XLEX I\MWXW VIKE)
TVSFEXMSR TETIV[SVO XLEX WMQTP] VIEHW -7TSOI [ &-4 &-4 GSQTPIX

RSX E GIVXMJIMIH &-4 EX XLI XMQI SJ XLI TIVTIXVEXSV W EXXIRHERGI

AIVGIRXEKI SJ (:
LSOMGMHI TIVTIXVE

%PXLSYKL &EXXIVIVW« -RXIVZIRXMS$RXL TVMSV HSQIW
AVSKVEQ GIVXMIJMGEXMSR WXERHEVAWEEZG! GSRZMGD
FIIR MR TPEGI MR 8IRRIWWII WMRG!| _[LMGL GSYPH LEZI
S8IRRIWWII HSIW RSX VIUYMVI &-4W x%'E\fZ’YPX'H MR ER SV

l(IRH E &QEXXIVI\
GIVXMIMIH EW E GSRHMXMSR SJ STIVEXMIRyvsr 4vsk

‘ 6)'311)2(%8-32 , 1SVI WXVMRKIRX GIVXMIMGEXMSR VIUYMVIQIRXW

e J)RWYVI &-4W EVI GSRHYGXIH F] WXEJJ INTIVMIRGIH MR KVSYT JE(
VIPEXIH JMIPH | K WSGMEP [SVO TW]GLSPSK] IXG JSV FSXL J
SJ XLI KVSYT«W JEGMPMXEXSVW

e )RWYVI LMKL WXERHEVHW JSV &-4 GYVVMGYPE -J E TVSKVEQ MYV
GLSWIR GYVVMGYPYQ WLSYPH FI HIQSRWXVEFP] QSVI MRXIRWMZ

e )RWYVI XLEX XLSWI MRHMZMHYEPW [LS QSRMXSV &-4W JSV GIVX]
LEZMRK E WXVSRK QIRXEP LIEPXL FEGOKVSYRH ERH HIQSRWXVE
GSRXVSP HIREQMGW TVIWIRX MR MRXMQEXI TEVXRIV ZMSPIRGI

e 'SRWMHIV E TVSGIWW SJ @aGSRHMXMSREP GIVXMIMGEXMSR« MR |
VIGIMZMRK JYPP GIVXMIJMGEXMSR

e %PP GIVXMIMIH &-4 GPEWWIW WLSYPH FI QSRMXSVIH MR TIVWSI



6)'311)2(%8-32 , OIKMWPEXMZIP] VIUYMVI SRKSMRK GIVXMIMGEXM

GSRHMXMSR SJ XLIMV STIVEXMSR

6)'311)2(%8-32 , 8LI (SQIWXMG :MSPIRGI 7XEXI 'SSVHMREXMRK 'SY

VIKEVHMRK XLI 1JJIGXMZIRIWW ERH EGGSYRXEFMPMX] SJ &-4W MR ~

e -HIRXMJ] QIEWYVEFPI SYXGSQIW INTIGXIH SJ &-4W

* 61ZMI[ XLIWI TVSKVEQ SYXGSQIW XS IZEPYEXI XLI 1JJIGXMZIRIW

* JRWYVI XLEX &-4W MR 2EWLZMPPI EVI ETTVSTVMEXIP] GSRWYPX
YRHIVXEOMRK TVIZIRXMSR 1JJSVXW EW VIUYMVIH MR GIVXMJIMG

e JHYGEXI HSQIWXMG ZMSPIRGI WLIPXIV TVSKVEQW SR &-4W ERH
GSPPEFSVEXMSR GSRWYPXEXMSR [MXL ZMGXMQ WIVZMGI EKIRG

e )RWYVI XLEX &-4W EVI TVSZMHMRK TVSFEXMSR ERH TEVSPI [MX]
'VIEXI ER SENIGXMZI ERH WXERHEVHM”AIH GVMXIVMSR JSV HIXIV
TVSKVEQ

6)'311)2(%8-32 , JRGSYVEKI XLI (SQIWXMG :MSPIRGI 7XEXI "'SSVHM

XLl 6YPIW EPPS[MRK JSVQIV FEXXIVIVW XS JEGMPMXEXI| &-4W GPEW
JSV E QMRMQYQ SJ X[S ]JIEVW TVMSV XS IQTPS]QIRX®? A [LMGL MW
GIVXMJ]MRK XLEX XLI] LEZI RSX GSQQMXXIH EGXW SJ HSQIWXMG EF
VIUYMVIH FEGOKVSYRH GLIGO JSV &-4 JEGMPMXEXSVW EW E VIUYM'
JVSQ JVSQ EGXMRK EW JEGMPMXEXSVW JSV XLIWI GSYVWIW

6)'311)2(%8-32 , 2EWLZMPPI (EZMHWSR 'SYRX] WLSYPH [SVO XS VI

TVIZIRXIH JVSQ EXXIRHMRK GSYVX QERHEXIH &EXXIVIVW« -RXIVZIR
PERKYEKI MRXIVTVIXEXMSR RIIHW

6)'311)2(%8-32 , 'VIEXI ER IHYGEXMSREP ZMHIS XS FI TPE]IH HYVN

HSQIWXMG ZMSPIRGI IHYGEXMSR IZMHIRGI MRJSVQIH WXVEXIKMIW
VIGSKRMA"MRK ERH TVIZIRXMRK EFYWMZI FILEZMSVW



3R XLI JSPPS[MRK TEKIW ]SY [MPP JMRH XLI GSPPI@X
JMRHMRKW )EGL VIGWY R KRW K KH/ S WL )N KHR | b \WRAXNMVKE |
MW IRGSYVEKIH XS WII XLI TEKIW EWWSGMEXIH [MXL
MQTPIQIRXEXMSR )EGL %WWMKRIH )RXMX] LEW F1l

3ZIVEPP 2SS 4VSKVIWW SR 6IGSQQIRHEXMSRW
3ZIVEPP 7SQI 4VSKVIWW SR 6IGSQQIRHEXMSRW

3ZIVEPP 6IGSQQIRHEXMSRW EVI 'SQTPIXI SV %GXM Al

LMW GSPSV GSHI MW RSX MRXIRHIH XS KVEHI E g
XS[EVH MQTPIQIRXEXMSR



YWWWMKRIH )RXMX] &EXXIVIVW -RXIVZIRXMSR 4VSKVEQV

6IUYMVI WXEJJ XS EXXIRH WYMGMHI TVIZIRXMSR ERH
VIWSYVGIW ERH VIJIVVEPW XS TIVTIXVEXSVW VIKEVH
ERH HSQIWXMG ZMSPIRGI 4

'SPPIGX HEXE VIKEVHMRK TVSKVEQ WYGGIWWIW ERH

JRKEKI MR ER IZEPYEXMSR SJ WIVZMGIW XS MHIRXMJ
PIEZI ZMGXMQW ZYPRIVEFPI 8LMW MRGPYHIW XLSYK
WIVZMGIW EKIRGMIW ERH EGGSYRXEFMPMX] SJ TEVX
WIWXIQ 4

YWWWMKRIH )RXMX] (SQIWXMG :MSPIRGI 7XEXI 'SSVHMRE

'SPPIGX ERH IZEPYEX|I HEXE VIKEVHMRK XLI IJJIGXMZ
ERH WXEXI [MHI %R IZEPYEXMSR SJ WIVZMGIW WLSY
ZMGXMQ WEJIX] ERH VIHYGMRK SJJIRHIV VIGMHMZMW

JRWYVI XLEX &-4W MR 2EWLZMPPI EVI ETTVSTVMEXIP
WIVZMGI EKIRGMIW ERH YRHIVXEOMRK TVIZIRXMSR 1]
4

YWXEFPMWL QSVI WXVMRKIRX GIVXMIJMGEXMSR VIUYM
WXERHEVHW JSV XLIMV JEGMPMXEXSVW 4

JHYGEXI HSQIWXMG ZMSPIRGI WLIPXIV TVSKVEQW SR
XS GSPPEFSVEXMSR GSRWYPXEXMSR [MXL ZMGXMQ W
[LIR TVSZMHMRK PIXXIVW SJ WYTTSVX XS XLIWI EKIR

JWXEFPMWL WXERHEVHW JSV XLSWI MRHMZMHYEPW |

YWWMKRIH J)RXMX] (SQIWXMG :MSPIRGI 7LIPXIVW  %HZES

JRWYVI IEGL WXEJJ QIQFIV VIGIMZIW WYMGMHI VIWTS
4VSZMHI ZMGXMQW [MXL VIWSYVGIW WXVEXIKMIW E

4EVXRIV [MXL XLI 98 'SPPIKI SJ 7SGMEP ;SVO W :IXIV]
EKIRGMIW MR GVIEXMRK SV WXVIRKXLIRMRK WXVEXIK
FI RIGIWWEV] XS TYVWYIl KVERXW XS EWWMWX [MXL X

JPT WYVZMZSVW REZMKEXI XLI EJXIVQEXL SJ IGSRSC
XVEMRMRK ERH GSQQYRMX] TEVXRIVWLMTW JSGYWIH
IQTS[IVQIRX 4

J)QTPS] WXVEXIKMIW JSV LIPTMRK ZMGXMQW GSRRIGX
WYTTSVX WIWXIQW 4

4VSZMHI WXEJJ [MXL XVEMRMRK SR WYMGMHI VIWTSF

4VSZMHI IHYGEXMSR JSV IQTPS]IIW ERH WYTIVZMWSV

'"VIEXI TSPMGMIW ERH TVSGIHYVIW SR HSQIWXMG ZM:¢
SVKERMA"EXMSRW 4



%WWMKRIH )RXMX] +YRW 7LSTW *MVIEVQW 8VEMRMRK *EGMPMXM

*MVIEVQ WEJIX] ERH LERHKYR GEVV] GPEWWIW WLSYPH MRWXV"®
TEVX SJ XLIMV GYVVMGYPE 4

4EVXRIV [MXL XLI 8742 +YR 7EJIX] 4VSNIGX XS XVEMR WXEJJ SR
MX VIPEXIW XS JMVIEVQW ERH HMWTPE] WTIGMEPM~IH VIWSYVG

4EVXRIV [MXL 1I1XVS 3JIJMGI SJ *EQMP] 7EJIX] ERH SV XLI =;"% X
HSQIWXMG ZMSPIRGI ERH JMVIEVQW 4

OMGIRWIH JMVIEVQW HIEPIVW WLSYPH TVSZMHI E VIGIMTX JSV )
SJJIRHIVW SV XLSWI [MXL EGXMZI 3VHIVW SJ 4VSXIGXMSR EKEM
4

WWWMKRIH )RXMX] OE[ )RISVGIQIRX

OE[ IRIJISVGIQIRX TIVWSRRIP WLSYPH EXXIRH 1IRXEP ,IEPXL *MV'
XLIMV MRMXMEP EGEHIQ] XVEMRMRK VIUYMVIQIRXW 4

OE[ IRIJSVGIQIRX WLSYPH FI XVEMRIH XS HMWGYWW [MXL ZMGXN
VIPEXMSRWLMTW TEVXMGYPEVP] [LIR IRGSYVEKMRK WITEVEXM,
=,'% GER TVSZMHI XLMW XVEMRMRK JVII SJ GLEVKI 4

YWWMKRIH )RXMX] OIKMWPEXYVI

JPMQMREXI XLI STXMSR JSV XLMVH TEVX] HMWTSWWIWWMSR XS
GPIEV WXERHEVHW EVSYRH HMWTSWWIWWMSR MR XLI JSVQ SJ\

'VIEXI E GPIEV TVSGIWW JSV XLI WXSVEKI ERH VIXYVR SV HMWT
IRISVGIQIRX 4

JYWXEFPMWL E GPIEV ERH 1JJIGXMZI JMVIEVQ HMWTSWWIWWMSR
SJJIRHIVW 4

6IUYMVI XLEX &EXXIVIVW« -RXIVZIRXMSR 4VSKVEQW VIGIMZI| ER
SJ XLIMV STIVEXMSR 4

4VSZMHI VSYXMRI WGVIIRMRK JSV HSQIWXMG ZMSPIRGI ERH WY
GEVI WIXXMRKW 4

4VSZMHI FVSGLYVIW ERH HMWTPE] TVMRX VIWSYVGIW ERH VIJIV
HSQIWXMG ZMSPIRGI 4

4VSZMHI XVEMRMRK JSV WXEJJ SR HSQIWXMG ZMSPIRGI XLEX IC
ZMGXMQW EW XLI] PIEZI ZMSPIRX VIPEXMSRWLMTW ERH TVSZMH
VIJIVVEPW [MXL XLIWI ZMGXMQW 4



e -QTPIQIRX QSHIP JMVIEVQ HMWTSWWIWWMSR TVSGIH
XS IZEPYEXI XLIWI TVSGIHYVIW MR TVITEVEXMSR JSV

e 'VIEXI E GPIEV TVSGIWW JSV MHIRXMJ]J]MRK (: GVMQM
SV S[RIH F] XLI HIJIRHERX VIWTSRHIRX 4
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